Annex - Issue Specific Summary

A. Introduction and warnings

This summary (the “Summary”) should be read as an introduction to the Base Prospectus and any decision to invest in the
Bonds should be based on a consideration of the Base Prospectus as a whole by the investor. Civil liability in respect of this
Summary attaches only to those persons who have tabled the summary including any translation thereof, but only where the
Summary is misleading, inaccurate or inconsistent, when read together with the other parts of the Base Prospectus, or where
it does not provide, when read together with the other parts of the Base Prospectus, key information in order to aid investors
when considering whether to invest in the Bonds. Investment in the Bonds entails risks and the investor can lose all or part of
the invested capital. If the investor brings a claim relating to the information contained in the Base Prospectus before a court,
the investor might be required, under national law, to bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Name and international securities | EUR 5.00 CITADELE BANKA SENIOR UNSECURED PREFERRED BONDS 24-2026;

identification number (ISIN) of the
Bonds

ISIN: LV0000804334 (the “Bonds”)

Identity and contact details of the
issuer, including its legal entity
identifier (LEI):

AS Citadele banka is a joint stock company (in Latvian — akcjju sabiedriba or AS)
registered with the Commercial Register of Latvia under the registration number:
40103303559, its legal address is at Republikas laukums 2A, Riga, LV-1010, Latvia,
telephone: +371 67010000, e-mail: info@citadele.lv, website: www.citadele.lv (the
“Citadele”). LEI of Citadele is 2138009Y59EAR7H1UQ97.

Identity and contact details of the
competent authority approving the

the Bank of Latvia (In Latvian — Latvijas Banka) (the “BL"), K. Valdemara 2A, Riga
LV-1050, Latvia, telephone: +371 6702 2300, e-mail: info@bank.lv

Base Prospectus:

The date of approval of the Base
Prospectus by the Management
Board of Citadele: 30 September 2024
The date of approval of the Base

Prospectus by the BL: 2 October 2024

B. Key information on the issuer

Who is the issuer of the securities?

Citadele is a joint stock company (in Latvian — akciju sabiedriba or AS) incorporated in and operating under the laws of the
Republic of Latvia and registered with the Commercial Register of Latvia under the registration number: 40103303559 (date of
registration: 30 June, 2010), its legal address is at Republikas laukums 2A, Riga, LV-1010, Latvia. LEI of Citadele is
2138009Y59EAR7H1UQ97.

Business Overview. Citadele Group offers a wide range of banking products to its private, SME and corporate customer base.
It also provides wealth management, asset management, insurance, pension, cards, loans, leasing trade finance and factoring
products, and Klix (payments) e-commerce and buy now, pay later (BNPL) platform. Citadele also offers a range of services
based on next-generation financial technology. As 30 June 2024, Citadele Group has a customer base of 386 thousand active
customers. At the end of first quarter of 2024, Citadele Group had a total market share in the Baltic States of 4.1% in total loans
and 3.5% in deposits according to consolidated data published by the relevant regulatory bodies in Latvia, Lithuania and
Estonia. Citadele is the parent company of Citadele Group, which has a subsidiary bank in Switzerland (Citadele has made
arrangements for selling it) and several subsidiaries which include financial services companies. Citadele Group's main market
is the Baltics (Latvia, Lithuania and Estonia). Citadele Group’s distribution network comprised 18 branches and client service
centres: 11 branches and client service centres in Latvia, one branch with six customer service units in Lithuania, and one
branch in Estonia.

Major Shareholders

Number of

shares held Ownership (%)
Shareholder
RA Citadele Holdings, LLC .........ccooovieiieieeeeee 51,549,212 Approx. 32.5
EBRD. ...ttt 39,138,948 Approx. 24.7
EMS LB LLC 2.ttt 17,635,133 Approx. 11.1
Amolino Holdings INC.3........c.ocoiiiiieieeece, 13,490,578 Approx. 8.5
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Number of

shares held Ownership (%)
Shareholder
Delan S.A R.L. 4 ..o 12,477,728 Approx. 7.9
Shuco LLC® 9,838,158 Approx. 6.2
Other shareholders® 14,323,921 Approx. 9.0

(1) RA Citadele Holdings, LLC is a wholly owned subsidiary of Ripplewood Advisors LLC and is beneficially owned by Mr Timothy C.
Collins

(2) EMSLBLLC is beneficially owned by Mr Edmond M. Safra

(3) Amolino Holdings Inc. is beneficially owned by Mr James L. Balsilie

(4) Delan S.A.R.L is beneficially owned by the Baupost Group LLC

(5) Shuco LLC is beneficially owned by Mr Stanley S. Shuman

(6) Including members of the Management Board who hold 683,690 shares and Citadele holding 62,476 shares

As of the date of the Base Prospectus, Citadele has implemented a long-term incentive plan ("LTIP") for the members of the
Management Board along with a long-term retention programme ("LTRP") for key employees and the level of dilution to existing
shareholders under its terms may be up to 10% of Citadele’s issued share capital in a rolling ten year period. Furthermore, in
the future Citadele may issue any type of classes of securities with rights, preferences or privileges that are more or less
favourable than those attached to the existing shares.

Corporate governance. Citadele’s corporate governing bodies are the general meeting of shareholders (GMS), the Supervisory
Board and the Management Board, each having its own responsibilities and authorities in accordance with Latvian law and the
Articles of Association. The GMS elects the members of the Supervisory Board, which is responsible for the supervision of, and
appointment of members to, the Management Board. The Management Board, which is an executive body, is responsible for
the management of Citadele’s day-to-day operations. GMS is responsible for matters including the approval of the annual
accounts, deciding on how profits are used, amending constitutional documents, changing the share capital, issuing and
converting securities, appointment and removal of supervisory board members, auditors, controllers and liquidators, as well as
other matters.

At of the date of the Base Prospectus, the Supervisory Board consists of: Chairman of the Supervisory Board - Timothy C.
Collins, Deputy Chairperson of the Supervisory Board - Elizabeth Critchley, and following seven members of the Supervisory
Board: Dhananjaya Dvivedi, Lawrence N. Lavine, Nicholas Haag, Karina Saroukhanian, Sylvia Gansser-Potts, Stephen Young
and Daiga Auzina-Melalksne. At the date of the Base Prospectus, the Management Board consists of the following six
members: Rita EZerskiené, Chief Executive Officer, Valters Abele, Chief Financial Officer, Vladislavs Mironovs, Chief Strategy
Officer, Slavomir Mizak, Chief Technology and Operations Officer, Vaidas Zagiinis, Chief Corporate Commercial Officer and
Julija Lebedinska-Litvinova, Chief Risk Officer.

Independent Auditors. The 2021, 2022 and 2023 Audited Consolidated Financial Statements were audited and the 2024
Reviewed Consolidated Interim Financial Report for the six months was reviewed by KPMG Baltics SIA (registration number:
40003235171, legal address Roberta HirSa Street 1, Riga, LV-1013, Latvia). KPMG Baltics SIA is included in the register of
companies of certified auditors maintained by the Latvian Association of Certified Auditors. KPMG Baltics SIA has no material
interest in Citadele or Citadele Group.

What is the key financial information regarding the issuer?

The following table summarizes the selected historical consolidated financial information of Citadele Group for each of the
years ended 31 December 2022 and 31 December 2023, as well as for the six-month period ended 30 June 2024 and 30 June
2023. Citadele Group's selected historical consolidated financial information provided in the tables below is derived from the
2022 Audited Consolidated Financial Statements, 2023 Audited Consolidated Financial Statements, Citadele’s audited
consolidated interim financial report as of and for the six months ended 30 June 2023 and 2024 Reviewed Consolidated Interim
Financial Report for the six months.

Citadele Group Income statement”

- 2023 2022* 6m 2024 6m 2023
EUR millions . . . .
audited audited reviewed audited

Net interest income 187.9 119.4 95.6 88.0

Net fee and commission income 37.8 37.8 17.2 21.0

Operating income( 233.9 162.5 116.1 113.7

Net credit losses and impairments 4.5 -23.8 7.0 3.8

Net profit 103.8 40.7 46.9 60.7
* Citadele Group has made arrangements for selling Kaleido Privatbank AG and as a result, Kaleido Privatbank AG has been included
in assets held for sale for all periods following the year ended 31 December 2022.
*k Comparative figures for 2022 have been restated due to the adoption of IFRS17, earlier comparative figures are not restated for
IFRS17.



Citadele Group Balance sheet

- 2023 2022* 6m 2024 6m 2023

EUR millions
audited audited reviewed audited

Total assets 4 863 5405 4684 4 884
Loans to public 2 862 2966 3049 2927
Deposits and borrowings from customers 3830 4026 3694 3872
Shareholders’ equity 515 420 515 465
Subordinated debt 60 60 80 60
Loan-to-deposit ratio® 75% 74% 83% 76%
Stage 3 loans to public ratio, gross 2.1% 2.7% 2.2% 2.4%
Common equity Tier 1 (CET1) capital ratio -
including period'’s result, less EUR 50.6 million 19.6% 16.7% 19.7% 20.0%

expected dividends in 2024
Total capital adequacy ratio (CAR) - including
period’s result, less EUR 50.6 million expected 22.0% 19.2% 22.7% 22.5%
dividends in 2024
Leverage ratio - fully phased-in definition of Tier 1
capital

* Comparative figures for 2022 have been restated due to the adoption of IFRS17.

9.2% 7.1% 10.1% 9.2%

What are the key risks that are specific to the issuer?
The following is a summary of key risks that, alone or in combination with other events or circumstances, could have a material

adverse impact on Citadele’ s business, prospects, financial condition, results of operations and cash flows, as well as
Citadele’s ability to fulfil its obligations under the Bonds:

Citadele Group is exposed to risk arising from changes in the economic environment;

Russia’s invasion of Ukraine poses regional geopolitical risk and any escalation of the ongoing war (or emergence of other
International conflicts or hostilities) may disrupt and/or otherwise negatively impact the operations of Citadele Group and/or
its customers;

Citadele Group may be materially impacted by changes in market interest rates;

Increasing competition and technology disruption in the banking sectors of the Baltic States could have a material adverse
effect on Citadele Group;

Citadele Group may not successfully implement its business strategy;

Citadele Group is reliant upon the success of its brand and reputation to differentiate itself from the wider banking industry
and which impact its ability to acquire and retain customers;,

Citadele Group'’s risk management strategies, techniques and policies may fail to adequately identify and manage the risks
that Citadele Group faces and the losses that could result from them;

Any failure or interruption in or breach or cyberattack of Citadele Group’s IT systems or security, or those of the third parties
upon which Citadele Group relies, may result in lost business and other losses;

Citadele Group may be affected by liquidity risks;

Citadele Group may be exposed to potentially heightened crediit risk in the event the value of its collateral declines;

Citadele Group is exposed to counterparty risk as a result of its relationships with a limited set of key strategic partners;

Citadele Group is subject to operational risks, including, in particular, those arising from fraud or misconduct of its employees
or customers;

Citadele Group (andyor its subsidiaries) may be unable to meet statutory capital requirements; and

Citadele Group may be subject to statutory resolution.




C. Key information on the securities
What are the main features of the securities?

The Bonds (ISIN: LV0000804334) are freely transferable non-convertible senior unsecured and unguaranteed preferred bonds
denominated in EUR, having maturity of 2 years and with fixed/floating interest rate (the “Applicable Interest Rate”), which
contain senior, unsecured, unguaranteed, unsubordinated, direct and unconditional payment obligations of Citadele towards
the holders of the Bonds (the “Bondholders”). The nominal value (face value) of each Bond is EUR 10,000. The issue price of
the Bond is 100% of the nominal value of the Bond (the “Issue Price”). Citadele has a right at its sole discretion to amend the
Issue Price once or several times until the end of the applicable offer period of the Bonds and announce the updated issue
price. The Bonds are dematerialized debt securities in bearer form and registered with Nasdaq CSD SE, registration number:
40003242879, (the “Nasdaq CSD") in book-entry form with the securities settlement system governed by Latvian law.

Interest rate. The Bonds shall carry interest to be calculated on the outstanding principal amount of the Bonds from and
including the Bond'’s issue date until — 14 October 2026 (the “Maturity Date”) or the Early Redemption Date, whichever occurs
first. The rate of interest applicable to the Bonds prior to the Reset Date shall be a fixed annual interest rate - 5% per annum
and the rate of interest applicable to the Bonds in respect of each interest period starting on or after the Reset Date shall be a
floating annual interest rate — EURIBOR 3 months (Screen Rate) plus 2.30% (Margin) per annum. Citadele has a right at its sole
discretion to amend the Applicable Interest Rate once or several times until the end of the applicable offer period of the Bonds
and announce the updated Applicable Interest Rate. The interest on the Bonds will be paid semi-annually on 14 April and 14
October from and including the issue date to and including the Reset Date (as defined below) and quarterly on 14 January, 14
April, 14 July and 14 October thereafter until the Maturity Date or the Early Redemption Date, whichever occurs first. Interest in
respect of the Bonds shall be calculated on the basis of the actual number of days elapsed in the relevant interest period
divided by 365 (or, in the case of a leap year, 366), i.e. a day count convention Act/Act (ICMA) will be used. An expected yield
on the Bonds being offered, based on the final Issue Price and the final Applicable Interest Rate, will be specified in the Final
Terms which will be published after allotment of the Bonds to the investors.

Maturity, Redemption and Purchase. Unless previously redeemed, or purchased and cancelled, the Bonds shall be redeemed
at their nominal value (principal amount) on the Maturity Date. The Bonds may be redeemed at the option of Citadele in whole,
but not in part, on the Interest Payment Date falling on 14 October 2025 (the “Reset Date”), at their principal amount together
with interest. If the offer period of the Bonds is extended by Citadele, the final Maturity Date and the Reset Date will be
rescheduled by Citadele proportionally to the length of extension of the offer period and specified in the Final Terms which will
be published after allotment of the Bonds to the investors. Bonds may also be redeemed at the option of Citadele in whole, but
not in part, if a Withholding Tax Event, Tax Event occurs or a MREL Disqualification Event occurs. Citadele shall specify and
announce the date on which the Bonds will be redeemed (the “Early Redemption Date”). Bondholders are not entitled to claim
premature redemption of the Bonds before the Maturity Date under any circumstances. Citadele or any of its Subsidiaries may
at any time purchase the Bonds in any manner and at any price in the open market or otherwise subject to requirements of
applicable law.

Rights Attached to the Bonds. The only rights of the Bondholders arising from the Bonds are the right to the redemption of the
Bonds on the Maturity Date and to receive interest in accordance with General Terms and Conditions of the Bonds. The
Bondholders are not entitled to any delay interest or penalty fees in case of delay in making any payments due under the Bonds
by Citadele. The rights arising from the Bonds can be exercised by the Bondholders in accordance with the General Terms and
Conditions of the Bonds, the applicable Final Terms and applicable rules of Latvian law. The Bonds do not contain any
provisions designed to protect the Bondholders from a reduction in the creditworthiness of Citadele.

There will be no ,Change of Control” obligations binding Citadele in respect of the Bonds and investors in Bonds will not have
protection of a ,Change of Control”. There will be no ,Negative Pledge”, ,Cross-Default” or “Cross-Acceleration” obligations
binding Citadele in respect of the Bonds and investors in Bonds will not have protection of ,Negative Pledge”, ,Cross-Default”
or “Cross-Acceleration”. By its acquisition of the Bonds, each Bondholder and beneficial owner agrees to be bound by
provisions relating to waiver of rights of set-off, netting, counterclaim, compensation or retention. All payments made by
Citadele in connection with Bonds are calculated and paid without set-off, netting or counterclaims.

Status and Ranking. The Bonds are senior, unsecured, unguaranteed, unsubordinated, direct, general and unconditional
obligations of Citadele at all times ranking pari passu without any preference among themselves and (1) equally with all
other present and future claims arising from debt instruments where the principal amount of the liabilities under the provisions
governing such debt instruments are wholly subordinated to claims arising from the excluded liabilities referred to in Article
72a(2) of the CRR (as provided for in paragraph 3' of Article 1393 of the Latvian Credit Institutions Law) but not otherwise
subordinated; (2) junior to: (a) all present and future claims referred to in Article 1392 and paragraphs 1 and 3 of Article 1393
of the Latvian Credit Institutions Law and (b) all excluded liabilities referred to in Article 72a (2) of the CRR (as provided for in
paragraph 3" of Article 1393 of the Latvian Credit Institutions Law); and (3) senior to all present and future claims ranking or
expressed to rank junior to the Bonds (to the extent allowed under applicable law) or that have such lower ranking pursuant to
applicable law, including, but not limited to, unsecured claims resulting from non-preferred debt instruments of Citadele as
provided for in paragraph 32 of Article 1393 of the Latvian Credit Institutions Law and certain other unsecured claims as
provided for in paragraphs 4, 5, 6 and 7 of Article 1393 of the Latvian Credit Institutions Law. The Bonds and the rights of the
Bondholders arising from the Bonds are subject to any and all restrictions as may be provided in any present and future rules
of Latvian law relating to insolvency, recovery and resolution of credit institutions which may be applicable to the Bonds and
Citadele’s obligations arising out of the Bonds.

Title and Transferability. Title to the Bonds will pass by delivery to the investors when corresponding entries evidencing the
ownership of the Bonds are made in their securities accounts. The Bonds are freely transferrable and disposable without any
restrictions. However, transfer of the Bonds is subject to selling and transfer restrictions under the relevant laws in certain



jurisdictions applicable to the transferor or transferee. The Bonds cannot be offered, sold, resold, transferred or delivered in
such countries or jurisdictions or otherwise in such circumstances in which such offer, sale, re-sale or transfer would be
unlawful or require measures other than those required under Latvian laws to be taken by Citadele, including, if applicable,
the United States of America.

Where will the securities be traded?

Application will be made to the Nasdaq Riga AS, registration number: 40003167049, (“Nasdaq Riga”) for admitting each tranche
of Bonds to listing and trading on the Baltic Bond List of Nasdaq Riga according to the requirements of Nasdaq Riga not later
than within three months after the issue date of the respective tranche. Trading is expected to commence within one month
after the above-mentioned application has been made.

What are the key risks that are specific to the securities?

Amendments to the Bonds may be made and these amendments will legally bind all Bondholders;

An investment in the Bonds is subject to credit risk;

The qualification of the Bonds as "eligible liabilities” is subject to uncertainty;

The Bonds may be redeemed prematurely on the initiative of Citadele and under certain circumstances Citadele's ability to
redeem the Bonds may be limited;

The Bonds may be subjected in the future to the bail-in tool by the Relevant Resolution Authority and to the mandatory burden
sharing measures for the provision of precautionary capital support which may result into their write-down in full;

Changes in laws or administrative practices could entail risks;

The Bonds do not carry any beneficial interest in the equity or voting rights;

No limitation on issuing additional debt by Citadele, no negative pledge and change of control obligations as well as no rights
of set-off. netting or counterclaim;,

Citadele may be unable to list Bonds on the Nasdaq Riga, the Bonds may be delisted from the Nasdaq Riga or trading in
Bonds may be suspended;

Exchange rate fluctuations and exchange controls may adversely affect the value of the Bonds;

The transferability of the Bonds may be restricted;

Citadele’s gross-up obligation under the Bonds is limited:

Citadele could, in certain circumstances, substitute or vary the terms of the Bonds; and

Remedlies in case of default on the Bonds are severely limited.

D. Keyinformation on the offer of securities to the public and the admission to trading on a regulated
market

Under which conditions and timetable can | invest in this security?

Citadele has established the € 100,000,000 (one hundred million euro) First Senior Unsecured Preferred Fixed/Floating Rate
Bonds Programme (the “Programme”) described in the Base Prospectus under which Citadele, subject to compliance with all
relevant laws and regulations, may issue and offer to qualified investors within the meaning of Article 2(e) of the Prospectus
Regulation in Latvia and Estonia, as well as elsewhere in the EEA from time to time in one or several series (the “Series”) non-
convertible senior unsecured and unguaranteed preferred bonds denominated in EUR. The Bonds will be book-entered within
the Nasdaq CSD securities settlement system governed by Latvian law. The aggregate principal amount of the particular
tranche is from € 10,000,000 up to € 35,000,000 (the “Aggregate Principal Amount”). Citadele has a right to increase or
decrease the Aggregate Principal Amount, provided that the maximum aggregate nominal amount of all Bonds outstanding
issued under the Programme shall not at any time exceed € 100,000,000.

The Offer is directed to the qualified investors within the meaning of Article 2(e) of the Prospectus Regulation in Latvia and
Estonia, as well as to qualified investors located in the Member State of the EEA (other than Latvia and Estonia) pursuant to an
exemption under Article 1(4) of the Prospectus Regulation. The Bonds will be offered for subscription for the minimum
investment amount of at least 10 (ten) Bonds for any and all investors (“the Minimum Investment Amount”).



Expected timetable of the Offer

Start of the Offer Period / Publication of the initial Final Terms of Bonds 7 October, 2024

End of the Offer Period 10 October, 2024

Issue date/ Settlement of the Issued Bonds 14 October, 2024

Announcement of the results of the Offer / Publication of the Final Terms of Bonds 15 October, 2024

First day of listing of Bonds on Nasdagq Riga Stock Exchange On or about 15 October, 2024
Offer Period

Offer period is from 10:00 (Latvian time) on 7 October 2024 until 15:30 (Latvian time) on 10 October 2024 (the “Offer Period”).
Until the end of the applicable Offer Period, Citadele may extend the Offer Period at its sole discretion once or several times.
The minimum length of any such extension should be at least 2 Business Days. Investors have a right to modify or cancel their
Purchase Orders, if the Offer Period has been extended and/or the Issue Price and/or Applicable Interest Rate has been updated
by Citadele, provided that such modification or cancellation of the Purchase Order is received by Citadele before the end of the
applicable Offer Period.

Submission of Purchase Orders

Investors wishing to purchase the Bonds shall submit their orders to purchase the Bonds (the “Purchase Orders”) at any time
during the Offer Period to Citadele. Purchase orders can be submitted directly to Citadele or via Nasdaq Riga supported trading
system Genium INET (“Genium INET") available to Nasdaq Riga members (Purchase orders can be entered into every trading
day from 9:00 (or from 10:00 on the first day of Offer Period) to 16:00 (or until 15:30 on the last day of Offer Period) Riga time).

An investor must ensure that all data provided in the Purchase Order are correct and complete. An uncompleted, incorrect or
unclear Purchase Order may be rejected by Citadele. By submitting the Purchase Order the investor consents to ensure the
required funds on the day of final settlement on the DVP (Delivery versus payment) terms pursuant to the Nasdaq CSD rules
and shall have a settlement agent that is Nasdaq CSD participant.

Latvian and Lithuanian investors. Investors, who have a securities account with Citadele, shall submit their Purchase Orders to
Citadele in accordance with the investment services agreement concluded with Citadele, subject to applicable rules of Citadele.
Latvian and Lithuanian institutional investors, who are treated by Citadele as eligible counterparties, can submit their Purchase
Orders to Citadele through Bloomberg trading system or via Genium INET. Other investors willing to purchase the Bonds may
become investment services clients of Citadele and purchase the Bonds through Citadele or through other credit institutions,
investment brokerage firms or other financial intermediaries from which investors receive investment services, provided that
such financial intermediaries are treated by Citadele as eligible counterparties or have access to Genium INET.

Estonian investors. Estonian institutional investors, who are treated by Citadele as eligible counterparties, can submit their
Purchase Orders to Citadele through Bloomberg trading system or via Genium INET. All other investors may purchase the
Bonds through other credit institutions, investment brokerage firms or other financial intermediaries from which the investors
receive investment services, provided that such financial intermediaries are treated by Citadele as eligible counterparties or
have access to Genium INET. All Estonian investors who are not investment services clients of Citadele shall have a settlement
agent that is Nasdaq CSD participant.

Other investors in the European Economic Area (in respect of private placement of the Bonds). Other investors willing to
purchase the Bonds should contact Citadele (tel: +371 67010555; e-mail: broker@citadele.lv (Attn: Mr. Kaspars Kurmins)).

Purchase Orders and Invalid Purchase Orders

The Purchase Order shall indicate the total amount of Bonds to be purchased by the respective investor based on the applicable
Issue Price and Applicable Interest Rate at the time of making of the Purchase Order, which shall be at least equal to the
Minimum Investment Amount. All Purchase Orders constitute a binding and irrevocable commitment to acquire the allotted
Bonds, with the exceptions stated below.

The Purchase Order shall not be considered valid and shall not be processed in case the purchase amount indicated in the
Purchase Order is less than the Minimum Investment Amount, the Purchase Order was received after the Offer Period, the
Issue Price based on which the Purchase Order was made is lower than the final Issue Price applicable at the end of the Offer
Period and/or the Applicable Interest Rate based on which the Purchase Order was made is higher than the final Applicable
Interest Rate applicable at the end of the Offer Period. Citadele does not have any obligation to inform investors about the fact
that their Purchase Orders are invalid.

Cancellation of the Offer

On the next Business Day following the Offer Period Citadele will decide whether to proceed with the Offer of a particular
Tranche or cancel it. In case the Offer of a Tranche is cancelled, Citadele will announce it on web-site www.cblgroup.com and
submit it to the BL. All rights and obligations of the parties in relation to the cancelled Offer will be considered as having been
terminated as of the moment when such announcement is made public.

Allotment
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In case Citadele decides to proceed with the Offer of a Tranche, on the next Business Day following the Offer Period the
following actions shall be taken:

a) Citadele shall at its sole discretion determine which Purchase Orders can be treated as qualifying Purchase Orders, and the
extent of their satisfaction.

b) Upon determination of the qualifying Purchase Orders, Citadele will establish the exact amount of the Bonds to be allotted
with respect to each qualifying Purchase Order and thus determine the final aggregate principal amount of the respective
Tranche. Citadele will at its sole discretion decide upon the final allocation of the Bonds to each investor.

c) Citadele has a general discretion to reject any Purchase Orders, in whole or in part, for any reason at its sole discretion, and
no person is guaranteed to receive any number of Bonds.

d) Final Terms containing the information about the final Offer Period, Applicable Interest Rate, Issue Price, Issue Date,
Maturity Date, Interest Payment Dates, aggregate principal amount of the respective Tranche and definitive amount of
Bonds to be issued within the respective Tranche will be published on Citadele’s web-site www.cblgroup.com, and
submitted to the BL.

e) After completion of the allotment with respect to each qualifying Purchase Order Citadele shall submit an allotment
notification to each investor. The Notification will evidence the extent of satisfaction or rejection of the Purchase Order
submitted by the investor, the number of Bonds allotted to the investor, the final Applicable Interest Rate, Issue Price and
the purchase price payable for the Bonds.

Settlement and Delivery

The settlement for the Bonds will be carried out in accordance with the delivery-versus-payment (DvP) principle pursuant to
applicable rules of Nasdaq CSD. The settlement will take place on the Issue Date. All paid up Bonds shall be treated as issued.
The Bonds which are not paid up shall be cancelled in accordance with the applicable rules of Nasdaq CSD. If an investor has
opened a securities account with Citadele and is acting through Citadele in respect to purchase of Bonds, the settlement for
the Bonds will be carried in accordance with the terms and conditions of the agreements concluded between Citadele and such
investor. No dealing may begin before full completion of the settlement and delivery of Bonds.

Information About the Results of the Offer

Information about the results of the Offer of each Tranche shall be published on the Citadele’s web-site www.cblgroup.com
within 3 (three) Business Days after the Issue Date.

Estimated Expenses Charged to the Investors

No expenses or taxes will be charged to the investors by Citadele in respect to the issue of the Bonds. However, the
investors may be obliged to cover commissions and/or expenses which are related to the opening of securities accounts
with the credit institutions or investment brokerage firms, as well as commissions and/or expenses which are charged
by the credit institutions or investment brokerage firms in relation to the execution of the investor's purchase or selling
orders of the Bonds, the holding of the Bonds or any other operations in relation to the Bonds. Citadele shall have no
obligation whatsoever to compensate the Bondholders for any such expenses.

Why is this prospectus being produced?

Citadele expects to receive net proceeds of up to EUR 35,000,000 from this Offer. The net proceeds from the Offer are to be
used by Citadele for general corporate purposes, including for meeting the mandatory minimum requirement for own funds
and eligible liabilities applicable to Citadele and Citadele Group at the consolidated level. Bonds to be issued under this tranche
will not be subject to underwriting agreement. In so far as Citadele is aware, no person involved in the offer of Bonds has an
interest material to this offer of Bonds, nor any conflicting interests.



